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Howladar Yunus &Co.
House-14 (Level 4 & 5)
Road-16A, Gulshan-1
Dhaka-1212
Bangladesh

To Whom It May Concern T: 48807 58815247

Bascd on our audit accompanying Status of Utlizaton of 1PO proceeds with reference to all related
documents of Ashuganj Power Station Company Limited as of December 31, 2021 we certify

that, to the best of our knowledge and belief and according to the examination:

a. The IPO proceeds that have been utilized for the purposes /heads specified in the memorandum.

b The IPO proceeds have been udlized in line with the conditions of the Commission’s Consenr
|Lettet.

¢. Out of the schedule of committed PO fund utilization, Tk. 504,307,763 (L'aka fifty crore forty-
three lac seven thousand seven hundred and sixty-three Only) has been utilized ull September
2021.

d. During the quarter from October 2021 to December 2021, no fund has been utilized for the
purposes mentioned 1 the memorandum.

¢. Toral IPO fund utilized 1s Tk. 504,307,763 (Taka fifty crote forty-three lac seven thousand seven
hundred and sixty-three Only) tll December 2021,

f. The uulizaton is accurate and for the Company as mentioned / specified in the memorandum as

on December 31, 2021, so far it appears to us.

Dated: Dhaka

January 12, 2022 Md. Jahidur Rahman, Partner
Enrolment No. 860
Howiadar Yunus & Co.
Charteted Accountants

Chartered Accountants



Report on Utilization of IPO Proceeds for the Quarter ended on December 31, 2021

Name of the Company

Amount (BT of und Rased Througlh 1P0)

Openmg Date of Subscnpton

Closing Drate of Subsceription

Last Date of Full Udlizaton of Fuad as per Prospecrus

: Ashuganj Power Staton Company Limited
-1 1.000,000,000 (Approx.
- September 23, 2019

- Qcrober 06, 2019

- Wirhin 3 vears from recenving proceed.

Purpose Mentioned in the

Amount as per

Status of Utilization

Remarks

SL. P . Before this This quarter | Total uilized i Unutilized | Un-Utilized
rospectus Prospectus O Utilized %o
quarter utilization amount Amount o
1 |Land Development and Civil Works 468,000,000 352.956.360 252,956,360 75.42% 115,043 640 24.58%
2 |Primary Fucl 300,000,000 - 0.00% 300,000 000 100.00%%
3 N chicle Purchase 36,000,000 17,418,000 17,418,000 48.38% 18,582,000 51.62%
4 |Lngincerng & Consulancy Service 44,000,000 4,838,325 4,838.325 11.00% 39,161,675 89.00%q
5 [Working Caprtal 109,900,000 109,900,000 109,900,000 [ 100.00% & 0.00%
6 |IPO) xpenses 42,100,000 19,195,078 19,195,078  45.59% 22,904,922 54.41%
Total 1,000,000,000 504,307,763 504,307,763 50.43% 495,692,237 49.57%
Unlized Percentage 50.43%
49.57%

Uin-LUnilized 1170 proceeds

Lin-Lnhzed PO proceeds with mterest meome after deducnng bank charge and ATT

S e

Executive Director (Finance)

Company Secretary

Dated: Dhaka

January 12, 2022

556,935,773

On behalf of Board of Directors

Md. Johidur

Enrglment No. 860
I owlad:

ahman, Parmer

ir Yunus & Co

Chartered Accountants




1PO Bank Accounts Reconciliation as at December 31, 2021

: Ashuganj Power Station Company Limited

Name of the Company
1k LAOD0.000_ 000 (,\ppr:)\;,;

Amount (BIY1) of Fund Raised Through 170
: September 23, 2019

Oipening Date of Subseription
+ Oeraber 06, 2019

Closing Dare of Subscription

Balance as . _ = — 3 AIT & Bank | Balance as on | Exchange Balance as on
Bank & Branch Name | Account No. Currency :J;_I;szg;fn Proceeds Received | Other Receipts | Fund Utilized | Refunds e, 51-12t20;] Ratc*h 31122021
Brac Bank Limued, 1501203860734 I'aka 42224 973,46 161.862.40 i = 1618624 42 370,649.62 1.0 42 370.049.62
Gulshan Branch 1501 2038607441102 Diosllar 6,855.13 > = 3 - . 6,855.13 84.85 581.657.78
Agaani Bank Limited )0 si7a) Taka SOLGI2.689,15 10468.168.62 S| toszavise| sraomsaeson LoD | 51598346591
Principal Branch

* The rate shown the published exchange rare as on December 30, 2021 by Sonal Bank Limired.

Other Receipts Brac Agrani AIT & Bank Charges Brac Agrani
Interest Income 161,802.411 1468, 168.62 Tax deducted at source 16,186.24 1,046,816.86
161,862.40 1_0&_9_@&_6862 Account Maintenanee Iee SO0
VAT on Pee 500
lixeise duty 000000
16,186.24  1,087,391.86
On behalf of Board of Dircctors
Company Secretary Executive Director (Finance)

Darted: Dhaka
January 12, 2022

Md. JahidudRahman, Parmer
linrolment No. 860
IHowladar Yunus & Co.
Chartered Accountants

556,935,773.31



